
RESOLUTION 2022-21 

A RESOLUTION OF THE COMMON COUNCIL OF THE  
CITY OF LEBANON, INDIANA, REGARDING CERTAIN  

REAL PROPERTY TAX ABATEMENT DEDUCTIONS  
FOR BROWNING INVESTMENTS, LLC 

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of 
Lebanon, Indiana (the “City”) by and through its Common Council acting in its capacity as the 
fiscal body of the City and acting as the designating body identified in the Act (the “Council”) has 
the right and opportunity to abate the payment of real and personal property taxes for real estate 
and personal property located within an area declared by the Council to be an Economic 
Revitalization Area (as defined in the Act); and 

WHEREAS, pursuant to the Act, the Council may find that a particular area within the 
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution 
declare such area to be an Economic Revitalization Area which resolution must be confirmed, 
modified, or rescinded; and 

WHEREAS, the Council adopted its Resolution 2018-19 (the “Declaratory Resolution”) 
on May 14, 2018  pursuant to the Act declaring the area whose boundaries are located within the 
corporate boundaries of the City comprising 58+/– acres more particularly described in Resolution 
2018-19 within the Lebanon Business Park as an Economic Revitalization Area in which property 
owners making application to the City pursuant to the Act subsequently approved by this Council 
pursuant to the Act may receive real property tax abatement and/or personal property tax abatement 
pursuant to the applicable procedures of the Act; and 

WHEREAS, the Council, after following all applicable procedures of the Act, took final 
action adopting Resolution 2018-19 on May 14, 2018, thereby establishing the Area; and 

WHEREAS, Browning Investments, LLC or its assigns (the “Applicant”) has advised the 
Council that it intends to construct three (3) speculative buildings in the Areas at the location 
commonly known as 8940 River Crossing Blvd, Suite 300, Lebanon, Indiana. (the “Real Estate”), 
and more particularly described in Exhibit A and depicted in Exhibit B, which exhibits are both 
attached hereto and made a part hereof; 

WHEREAS, Applicant submitted to the Council a Statement of Benefits Real Property 
(Form SB-1/RP) (the “Statement”) attached hereto as Exhibit C and made a part hereof, and 
provided all information and documentation necessary for the Council to make an informed 
decision regarding Applicant’s proposed construction Project (as defined herein); and 

WHEREAS, Applicant has advised the Council that it proposes completing a significant 
investment involving: (i) the construction of three (3) new speculative buildings which will be 
precast concrete with a steel internal frame and a white TPO roof totaling approximately 653,000 
square feet. (the “Project”); and 

WHEREAS, Applicant has requested the City approve a ten (10) year real property tax 
deduction schedule for the Project; and 
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WHEREAS, this Council has reviewed the Statements; and 

WHEREAS, the improvement of the Area will be of public utility and will be to the benefit 
and welfare of the citizens and taxpayers of the City; and 

WHEREAS, the Council has considered the following factors under the Act in connection 
with the Project: 

1) The total amount of Applicant’s investment in real property for the Project; 

2) The Projects potential to attract new and expanding businesses to the 
community with additional investments spurred by new tenants; 

3) The potential number of new full-time equivalent jobs to be created by the 
Project; 

4) The infrastructure requirements for Applicant’s investment in the Project. 

NOW, THEREFORE, BE IT RESOLVED by the Council of the City meeting in a duly 

noticed and regularly scheduled meeting as follows: 

Section 1. The proposed Project will be located in the Area which has been confirmed 
as an Economic Revitalization Area pursuant to the Act. 

Section 2. Based upon the information in the Statements, this Council makes the 
following findings: 

(a) The estimate value of Applicant’s Project shown on the Statements 
is reasonable; 

(b) The Applicant’s Project has the potential to attract new and 
expanding businesses to the community. 

(c) The potential number of individuals who will be employed as a 
result of the proposed Project can reasonably be inferred from the 
proposed Project; 

(d) The benefits described in the Statements can reasonably be expected 
to result from the proposed Project; and 

(e) The totality of benefits from the proposed Project is sufficient to 
justify the real property tax deduction schedule as set out herein. 

Section 3. That all of the requirements for the tax deduction to be granted hereby have 
been met, and the foregoing findings are true and all information required 
to be submitted has been submitted in proper form. 

Section 4. The Statement submitted by the Applicant are approved. 
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Section 5. Applicant is entitled to real property tax deductions for the proposed 
construction of the Real Estate as part of the Project for a period of ten (10) 
years, in accordance with the following abatement schedule, hereby adopted 
pursuant to Section 17 of the Act: 

Real Property Tax 
Abatement Schedule 

Year 

% of Assessed Value 
Exempt From Real 

Property Taxes 
1-3 75% 
4-6 50% 
7-8 25% 
9-10 10% 

 
 

Section 6. Pursuant to the Act, a copy of this Resolution shall be filed with the Boone 
County Auditor. 

Section 7. This Resolution shall be in full force and effect immediately upon its 
adoption. 

 

*  *  *  *  * 
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ALL OF WHICH IS ADOPTED this ___ day of _________, 2022 by the Common Counc

il of the City of Lebanon, Indiana. 

Voting For Voting Against Abstain 

 
 
______________________ 
Keith Campbell 

 
 
______________________ 
Keith Campbell 

 
 
______________________ 
Keith Campbell 

 
______________________ 
John Copeland 

 
______________________ 
John Copeland 

 
______________________ 
John Copeland 

 
______________________ 
Morris Jones 

 
______________________ 
Morris Jones 

 
______________________ 
Morris Jones 

 
______________________ 
Mike Kincaid 

 
______________________ 
Mike Kincaid 

 
______________________ 
Mike Kincaid 

 
______________________ 
Sierra Messenger 

 
______________________ 
Sierra Messenger 

 
______________________ 
Sierra Messenger 

 
______________________ 
Dick Robertson 

 
______________________ 
Dick Robertson 

 
______________________ 
Dick Robertson 

 
______________________ 
Brent Wheat 

 
______________________ 
Brent Wheat 

 
______________________ 
Brent Wheat 

 

ATTEST: 

  
Tonya Thayer, Clerk-Treasurer 
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I hereby certify that Resolution No. was delivered to the Mayor of the City of Lebanon, Indiana 
on the ____ day of, 2022, at ____:____ ___.m. 

  
Tonya Thayer, Clerk-Treasurer 

I hereby APPROVE RESOLUTION 2022-
21 this ____ day of, 2022, at ____:____ __.
m. 

 

___________________________ 
Matthew T. Gentry, Mayor 

I hereby VETO RESOLUTION 2022-21  t
his ____ day of, 2022, at ____:____ __.m. 

 

___________________________ 
Matthew T. Gentry, Mayor 

 

ATTEST: 

  
Tonya Thayer, Clerk-Treasurer 

This document prepared by: 

Robert S. Schein, Esq. 
Dinsmore & Shohl, LLP  

(317) 860-5391 

 

 

 

 
26086419.1 
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EXHIBIT A 

Legal Description of Real Estate 

Commonly known as 8940 River Crossing Blvd, Suite 300, Lebanon, Indiana 
Local Parcel No. 015-77777-11 

State Parcel No. 06-06-02-000-018.000-002 
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EXHIBIT B 

Site Plan 
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EXHIBIT C 

Statement of Benefits Real Property (SB-1/RP) 

 (To be attached) 

 



ffi
STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Slate Form 51767 (R7 I 1-211

Prescribed by tho Department of Local Government Finance

This statoment ls being compleled for real property that qualiflos undor the following lndiana Code (check one boxl:
M Redevelopment or rehabllitallon ol real eslate lmprovomonts (lC 6-1.1-12.1-4,t
Ll Residenlially distressed area (lC 6-1.1-12.1-4.1)

/NSIRUCI/ONS:
1. This statement must be submitled to the body designaling the Economic Revitatization Area prior lo the pubtic hearing if the designating body requiras

informalion from the applicant ln maklng its decislon aboul whelher lo designalo an Economic Revitatizalion Area. Oiherwise,llrls slalemeni must bo
submitted to tho designating body BEFORE the redlvelopment ot rehabilitation of real propedy for which tha porson wshes lo ctaim a daduction.

2. The stalemanl of benefits form must be submitted lo the deslgnaling body and the area dasignal€d an economic revilalizalion area before the initiation ol
the rcdevelopment or rehabilitation tor which lha person deslres lo claim a deduclion.

3. To obtain a deduction, a Form 32ARE must be liled wilh the county auditor before May 10 in the year in which the addition ta assessed valuation is
made or not later than thirty (30) days after the assessrnenl nolrbo is mailed to the propefty owner il lt was maitod after Apil 10. A properiy owner who
failed to file a deduction application within the prescribad doadline may fila an application betwaen January 1 and May 10 of a subsequant year,

4. A properly owner who files for lhe doduction mus! provide the county auditor and designaling body wilh a Form CF-l/Real Propeny. The Form CF-l/Roal
Property should be allached to lhe Form 32ZRE whon tha daduction ls firsl clahned and then updaled annually for each yeat the deduction is applicable.
lc 6-1.1-12,1-5.1(b)

5. For a Form SB-l/Real Properly lhat is approved afler June 30, 2013, the designaling body ls requtred to estabilsh an abatement scheclule for each
deduction allowed. For a Form SB-l/Roal Prcpedy that ls approved prior to July 1 , 2013, the abatement schedule approved by lhe designating borly
remalns in effect. lC 6-1.1-12.1-17

20_ PAY 20_

FORM SB.1 / Real Property

__- PRTVACY NOTTCE_ __
Any lnformatlon concerning lhe coEt
of lhe property and spaclflc salaries
paid to individual omploy€es by th6
proporty own6r is confidenlial per
tc 6-1.1-12.1-5.1.

Namo ol taxpayor

Browning lnvestments LLC or its assigns
Address of taxpayet (number and street, clty, stato, and ZIP cde)
8940 River Crossing Blvd, Suite 300

John T. Cohoat

contact per6on Telephone number

( 317 ) 260-9476
E-mall address

nv.com

RsBolution number

lnterstate 65 & SR 39
LOCBIOn ol prop€ny Couniy

Boone
OLGF taxing distrlct numbor

is currontly belng used as agricultural but is zoned PBI - Planned Buslness lnduslrial. Browning plans lo
construct three new buildings tolaling approximately 653,000 square foet. Th€ buildings will be precast concrete
conslructlon with a steel internal frame and a whlte TPO roof.

Cunent Number Number Retsined Numbor Additlonal

REAL ESTATE IMPROVEMENTS

or

Salaries Salarias Sal6116s

VALUg

Land
Estlmatsd etart data (manlh, day, yea4

1t112023
Estimatod complotion date (monli, day, yaarl

12t1t2023

Current valu€s

Plus ostimated values of proposed proiect

Less valuos of any proporty belng roplaced

Estlmated solid waste convorted (pounds)

N€t estimaled values of

Estimatod hazardous waste convert€d (pounds)

Othor bonents
Speculative industrlal construction of approximately 653,000 SF over th€ course of three buildings, The buildings wlll attract new and
expanding buslnesses to lhe community with additional inveslments made in the buildings by those new tenants. Browning has a strong
track record of delivering these types of facilities in central lndiana for over 40 years.

I hereby certify that the representatlons in this statement are true
Dat6 signod (monlh, day, year)

7-Z l-Z>
P[htod nafiro of oulhofhod rc0rosontatlw

^Tll * T-. Cote "-{
'Y.y'/ * fu,re6pn+r*

sEcTtoN 1 TAXPAYER INFORMATION

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYERsEcTloN 5

SECTION 4

sEcTroN 3

sEcTloN 2

sEcTtoN 6 TAXPAYER CERTIFICATION

Page 1 of 2



Wo flnd that th€ applicant meets the general standards in the resolution adopted or to be adopted by thls body. Said resolution, passed or to be passed
under lC 6-1 .1-12.1 , provides for the following limitations:

NOIB lhls quesllon addresses whether lhe resolution contalns an oxpkation date for lhe designated arca

C, Tho amount of the deduction applicable is llmited to $ 

-
F. ForastatementofbenefitsapprovedafterJune30,20l3,didthisdesignatingbodyadoptanabatementschoduleperlC6-1.'l-12.1-17?

I ves f]no
lf yes, attach a copy of tho abatement schedule to this form.
lf no, the designating body is required to establish an abatement schedule before the deduction can be del€rmined.

We havo also reviewed the information contained in the statemont ol benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits ls sufficient to justifu the deduction described abovo.

n
n n

n
u
tr

[ruo
[ruo

fl Yes

I ves

I Year4 n
! Yearg n

D. Other limitations or conditions

E. Number of years allowed:

B, Tho type of deduction that is allowed in the designated area is limited to:

A. The dosignated area has boen limited to a period of time not to €xc€ed calendar years* (sea below). The date this designation
expires is

Year 1

Year 6
Year 2
Year 7

Year 3
Year B

Year 5 ('see below)
Yoar 10

1. Redevelopment or rehabilitation of real eslate improvements
2. Residentially distressed areas

Approved (signalurc and litle of aulhotized mombot ol dosignating bodyj Telophon{) numbet

()
Date signed (monlh, day, yeao

Printed namo of authorized member of designating body Namo of designatlng body

Attssted by (signaturc and tille of atteslet\ Printod name of attester

. lf the designating body limits the timo period during which an area is an sconomic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under lC 6-1.1-12.1-17.

A, For residentially dlstressed areas where the Form SB-1 /Roal Property was approved prior to July 1 , 2013, the deductions established in lC
6-1.1-12.1-4.1 romaininetfect,Thedeductionperiodmaynotexceedfive(5) years. ForaFormSB-1/Real PropertythatisapprovedafterJune30,
20l3,thedesignatingbodyisrequiredtoestablishansbatamentscheduleforeachdeductionallowed. ExceptasprovidedinlC6-1.'l-12,'l-18,the
deduction period may not exceed ten (1 0) years. (See lC 6-1.1-1 2.1-1 7 below)

B. Forthor€developmantorrehabilitalionofreal propertywheretheFormSB-1/Real Prop€rtywasapprovedpriortoJuly'l,2013,theabatement
schedule approv€d by tho d€signating body remains in effsct. For a Form SB-1/Real Property that is approved afterJune 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See lC 6-1.'l-12.1-17 below.)

.c 8.1.1.12.1.',t7
Abatement schedules
Sec, 17. (a) A doslgnatlng body may provide to a business that is established in or relocated to a revltalization area and lhat receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on tho following factors:

(1) Thetotal amountofthetaxpayer'sinvestmentlnreal andpersonal property.
(2) The number of new full-time equivalent jobs creatod.
(3) The average wage of the now employees compared to the state minimum wage,
(4) The infrastructure requirements for the taxpayer's investment.

(b)Thissubsectionappllestoastatementof benefitsapprovedafterJune30,20l3. Adesignatingbodyshall establishanabatementschedule
for each deduclion allowed under this chaplor. An abatement schodulo must spocify the percontage amount of tho deduclion for each yoar of
thededuction. ExcoptasprovidedinlC6-1.1-12.1-lS,anabatementschedulemaynotexceedten(10) years.

(c) An abatement schedule approved for a particular taxpay€r before July 1,2013, remains in ef{ect unlil the abatoment schedule expires under
the terms of the resolution approving the taxpayer's statem€nl of ben€fits.
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